ud o s B ol o prroblems. ™ That i

haver mramaging directior Micolas Wirth
described the robe of Do Mantime
Servioes, & Switrerkand-based service company .
His company might be called i, for exiample,
whsere relations have broken down bepaeen o
hank snd 3 thipowner chent; Dons can 3¢t a4 a
manager and help restore conlidence to the rela-
tanahip, of could even - with the bank"s back-
it = by sed operate the whaps inwolved, ths

rocovernng moee thas if the bank foreclowed on
thee deal and sold the shipes at auction

Such siluations are three or (oar bmes. cach
year, Mr Wirth estimated, but he made il chear
that he has mo plans (o become a mapor ship
manager. Three to six ships suffice (o manage
enouph crew and maintain contacts with agents
ansd shapyards, he bolecves,

Ad the time of our discwvisoa, be had three
shuprs wneker eanapement and was in talks sk

Doris “soris out problems’

an cramer inved  probilem R s ol Brengp
Tive moee vessels onio e Dons pontfolio. Wih-
ol poing inio detail. be dewnbed the shipa as
r|,|.|'|3.' n'n;dﬂnfml‘w[m vessely, winch wene
ol weell sudted b toaday 's marken; some were
under arvest at the tinse of our June discussion.
Bzt he bedieved that Dons could give maode time
and atieniion bo the situation than the bank amd
ok o fndent thad the loans could e rome godat -
o and contrans of aflreighoment fownd.
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